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THE OCTOBER 4, 1915.

Intikvjational Mercantile Marine Company
To Holders of Stock:

The CamntlttM, aa a ratult of the examination being made an It behalf af Inter-nation- al

Mercantile Marine Company, la now In a position ta make the fallowing
tnncement:

SUN,

It appears from the records of the Marine Company that during; the month of March,
1915, it was in a position to pay all interest then in default upon its bonds, and that by order
of its board of directors the Chairman of the Reorganization Committee, who is President
of the New York Trust Company, the Trustee under the mortgage, was notified of this fact.
Such a default cannot be made the basis for declaring the principal of the bonds due, and the
Committee is advised that the pending foreclosure suit enn be successfully defended; that
the present receivership was unnecessary and that it could have been avoided by the board
of directors of the Marina Company.

The preliminary report of Messrs. Ernst A Ernst, the accountants for the Committee,
tates:

(1) Exclusive of depreciation and new war tux, and also exclusive of undivided earn-Ing- s
of the Thompson A Co., Limited, Shaw Savill and Albion Co., Limited, Holland-Americ- a

Line, but after deducting all current interest charges, including bond interest (amounting
to $2,232,776), the earnings of the Marina Company for the seven months which ended July
.11, 1916, were over 111,000,000; in addition the Marine Company's share of the earnings of
the Leyland Line for said period were over $7,000,000; for the month of July, 1915, (the
latest figures available) such earnings of the Marine Company, including the Leyland Line,
were over $3,500,000.

(2) The Marine Company was at all times during the month of March, 1915, and
thereafter in a position to pay all back interest and current interest on its bonded indebted-
ness. On March 31, 1915, the last day to cure the six months default in the payment of
interest on the 4H bonds, there was on deposit in ensh to the credit of the Marine Company,
and subsidiary companies, $8,538,394.

(3) Many of the assets and particularly investments in other steamship companies are
carried on the books of certain of the Marine Company's subsidiary companies at values far
below their real worth.

(4) The property and assets of the Marine Company, including ships, securities and
cash, but excluding good will, trade routes and the like, are, excluding inter-compan- y ac-
counts, obviously of a value largely exceeding the bonded debt and other indebtedness of
the Marine Company and its subsidiary companies.

The Committee does not intend to permit this valuable property to pass under the pres-
ent reorganisation plan which presents to the bondholders the entire property, with its
present enormous earnings, except the insignificant portion of the equity left to the stock.
The examination of the affairs of the Marine Company is proceeding and arrangements
are being made for the defence of the pending foreclosure suit.

Holders of preferred stock who desire to protect their rights from sacrifice, and who do
not intend to surrender their property at the invitation of the bondholders so that they (the
bondholders) may reap substantially all the benefit of the earnings, are urged to immediately
deposit their preferred stock and thereby aid the Committee in its effort. Deposits should
be made with CENTRAL TRUST COMPANY OF NEW YORK, at its office, 64 Wall Street.
New York City. Certificate of deposit will be issued for all deposits made. Copies of the
Deposit Agreement may be obtained from the Secretary of the Committee. A substantial
amount of preferred stock has already been deposited.

Dated, September 29, 1915.
J. N. WALLACE, Chairman,
HENRY EVANS,
HARRY BRONNER,
FREDERICK W. SCOTT,

Committee.
C. E. SIGLER, Secretary,

54 Wall Street, New York City.

JOLINE, I. ARK IN' A RATH BONE,
LOUCKS A ALEXANDER,

Counsel.

Missouri, Kansas and Texas Railway Company
General Mortgage Four and One-Ha- lf Per Cent.

Sinking Fund Gold Bonds

In view of the appointment of a Receiver of the Misxmirl. Kansas anil Tex. is
Railway Company, the undereiiriHMl at the roiitieet of the holdors and repreaen-lative- a

f the noldera of a auheitan'.lal amount of the Oenaral Mortpaxe and
Une-ba- lf I'er Cent. Sinking Fund IIOM Uonds of said have .mn-is- i to
act as a Committee fur too protection of ihu iutt-rcst- of the holders of said
bonds.

A Deposit Agreement Is now In the course of preparation under and (ttblorl
to which bondholder are requested to deposit thnr bond with Till. NKW
YORK TRi'ST COMPArfy, 90 Uroad Rtreet, New "t drk City, the Depoallar)' of
the Conunittco. Tin- - Dopoalt Aaroonont in b completed and the Depositnrj
will lie prt'partsl to rooelvo depOMt of Bond on and alter October s mi",, when
ooptea of the Deposit Agreement may lie Obtained from the Depoaltary or tin
Secretary of the Commi'tee.

All bonds deposited must hear all unmatured coupon,
posit will be issued for Deposited Bonds, applicatiou for tin'
the New ork stock Kxch&tig-e- . will be made.

New York, October let. 1918.

HOBNBU1WF.H. M 1.1 Kit k F.ARI.K. Toonxrl
HERBKHT W. MiiKKK, r

ao llroad Mtrrrl. Nrw ork Ity.

FELTON COMMENTS ON

WORK OF HIS ROAD

Most Tr.vliiar Year In History of,
Chicago Great Weitern,

Asserts Its Pri'siilont.

Th Chicago Great IVratern rtnllroail
t'omp.iny report f,,r the year ended
.rutin 31. 1S15. total railway operatlng
revrnuea nf 111,110,(14, aa compared
with 114,7119.73 llio year prctloua. with
tu t revenues from railway operation! of
171.174.111, against t.4t(,104. Tilt, to-

tal oprrallng Ini'otue i,f the property xvh
It.lll.lll, aa compared grlttl $2.97,340
in 1914.

The Ineoni for the yr.tr endrii
Jun 30. lhl.'.. was 11,188,148, aa com-imre- d

with 18,878,480 for the year
rmlt'il June 30, 94, while the. net
Incom amounted lu 8888,1 OS, asalnui
111,870 the your previotia The totl-gn-

ehrct of th oorapany in Juno 311.

IB18, ahow rd u profit nd loen BUrplU
of $4.ftt4,t84i us oomparatl with a protu
and Ion aurplus of l3.Ktiii,41S on June
8. 1814, The turplUa for the liar hub
t'Hiial to I.II per Milt, on tlio prfrrd
StOt'U OUtatUllitlllg.

samuci m I'Viton, praaldenl of the
ClilcatTO (3real Waatarn, in oommantlns
on the annual report, nn.va: "The your
juat etoaed haa han the moat trying
one for lhl company In many rtaiptot
einco ita ofTfanliatlon, Th return tiur- -

tiar th printout veur down lo the date
of the preparation of this report are
not encouraging July allow a alight
Kaln in net Incem. AUSUal and Hep- -

te tattier win ghow a loaai hut thot-- ara
dome indications of better h1118 0041-di- ll

nut dtirine Ihr NIIMlnder of the
year.

"Tho movenient nf the crop haa been
delayed on Becouni of the weather arid
there will he Mm ilamage Undoubtedly
from tli teat oauati but Ut total yield la
very Hutlafactory, and It Ih hoped that
the reeult will he reflected In the earn-Iiik- h

of later month, Tho avi tago m l

Income for tho past nix ycant line
amounted to 11,141, lOB, Th dolkni
of the DOurtl have Indlcitled 7 per cent,
aa n roaaOnabl return on lallroHil prop-
erty. If tli Ih amount Ih cupitallzod at
7 per cent., It would mean th value
of the road end lla equipment I but
IS.iSS per mile.

"A physical valuation of tlio property!
when OOmpUted hy the Interatnte Com-inerr- e

rommliisloii. In accordance w. in
the promo law, iii nil probabllrty will
illiclotie at least tloublt' that amount
The forty-on- e railroads In the Western
rate case showed a return at 7 per OMIt.
on hut si,048 par mils in mn it
would rieeiii. therefore, that the effort
of the officers of thla company and
others in the Weatcrn territory to eecure
Increased rule were fully warranted.
This situation Iuih bren placed before,
the various t'ommlaalona and tuxltiK
I. utiles, and yet no euhatntillal relief
1ihh been secured."

Northern Indiana Fare Htarvatlon.
PniNrK ALBUM, Mask , Ooi 3 Tha'

onaral itarvatlon i oonttontlng pretty
well the whole of tho North amon:
ilie indlsina nml that thoitaanda of
auuara mile of forest are In Humes,

the cepoit broutiht nil" the city by
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Benjamin FrankUn, ay s : y
you live tvtth eaie, n

whtt you sir

llMttnaj trblcb,

JIKVIK.
NJ'TT.

"noma

MAN will live With faxe andA die in peace it' he ii sure that
he lcjvfi enough lor Im ram- -

IJy'l rointort--b- ut onlv it he is lure
tint they will receive the full bene- - aj

fits of his provision lor them,

Safetttrd the provisions of your
Will by naming mil k.r,uttr ami

tVrnttii

Frankin Trial Coihpany
A'w fyek Ofct i 46 Wail Street

B'i I it I 1116 Montigue Street
Vft.r$: I ;f9 Fulton Street

Tti Tin: MUI4IRIM

Dallas Electric Corporation
Pint Mart gag Collateral Tmat

t '.'O . ar I. old lliinda.

i ipier 'h s.okitia KuoU provlMon if a
Deed of Trust, tbatett Januar) 1. 101, ha.
Itreag ih. aiatvr oOmpaay aad the finTrueu CompeaRy, Tl un ee. the inideeratgnetl
h. rel.v nitre n.o:, n that It has tha atllu
of 0,Bl7 f'r tlitrwuoriit to the Kirat
UortaNaaT CVillateraa Truot 14 Qold Hon is
laaueal I herrillitlel l.n-'i- ,,f hOxld ell
doeievd "Tender of liaiias Klecl rtaj Vacuo
nttlon Htuols ' wttl ''a ret'elvad hy Hie Old
is.hmy Ti net Cximpany. Trute, 17 Ooti
isireet. Bowton, llaeaachut te, until Noon
i. f WedlMaaxIwy, O t :7, IMI, st which timethey will be opened. The riahi - rervdto reject any mid al: off are Inlereel on
s.'t.r(iir.i Baade tit:: a.. Baiurday, o '
30. 111,

OLD COLONY TRuSf COMPANY, 7'imlea
xjci'axling "lit T- ust cVmipanr I

By C. H HUMPHRHV,
m. e PrtaManl,

October t, mi
BOVTBTW KbTKBN l'H.1. IMI IM.

I'RHVKIIKVr I llttl'XM
lirxt MortRitge Htinda.

Saa.e.t I'roposala will ha received a th
"Hilt .if The Farmer' ia.au and Trust
Company, Nog, 1; j.' iviiiumo Street, New
York Oily, for the eal lo toe Truatce lo
a, a .irdaii. a with the ,r., al'tna ,,f i,a
Mortaitae ef the Ixi ol July, (III, of .1
sum, lam amount ol bond to coneum tinhuexired Ihiety-o- n Ihouaand fite nutHMatl
thirty eight dollar and twenty-o- n tenia(Saxn.liril) In the .fiiikinx Pund

The rurht Is rcaervel. however, to reject
x.itv or a:i hide

Hromieais iiiiiat be praaeiHad belnr I

o'clock M. on tha Itth dal of t)t'tobrmil, n iiii ahould i.r dlrwciad ... follow'
opropoaavla i" Mnklns rund of the Houth

waMeen foal and imprnvmnt tSimpany,
The la. an uti.t Ti uat .111 tutn; :. William sue, :. S'etv Vorh cm '

THB KAltilKUS' LOAN AND TRUST
IT5IPANY, Trual

By hum in s MARBTON, Preldnt,
New' York, Ootobse I 1118

UIIIIIKNIIN AM) IMI.HKsT.
CARIKNAM- - AMKRIC IN M (,.IK I'llT

717 VI all si,,,.
New York. September !l, Illl,

The Hoard of Director have declared
the regular ouarterly itlvldend of i'i on
llio prefcrre.i stock li Ita I 'uniiid ut pat
ahi October 1. Illl. to etorknohler of
record at I he cloar of butlll Septtmbtr
Iii, 1111.

KRNRV l" M' BOIS, Traeurr,

three iiieinlKttrs of Hie treaty party which
loft here on June II and have Just ar-
rived back in fi nee Albert,

Kl.Kt THINS ami aUIEflN08.

PAt'lUC Mill. STKAMIIIF toMl'W..
N 'TICK V MF.IfiXINO.li llroa lnay. Nrv fork, N V

A Baerlal Meeting of Ih Btockholdera
Mia Fadflo Mail tweanuaip Cempaay ii
ha paid ar the oBlc of the f.inipany. No
iaj Broadway, Hori.ugh t MHiihattan. Clt
of Kew York. N. Y.. on wdaday, th
llth ley of ii. lober, 113, at rtrvru e'oloth
A. M for Ilia f. Ion 111 purpnara. t.

To rnlnre thr .apltel at.uk of :!ia
Compant from lt,,ttl, par xalur. In
1 g iiOO par alur.

To thaag th rnr value of 111

aharra frntn IiOO m f, aa..h
3 To ..uth.'rlae 1h- amount of capita:

over ar.'l above ihr aoiount of thr
ap1tal to ga rettjrre4l lo the aloek

holder pro r.iia at aii.h lltuee and lo
tueh inatincr aa th" plrtetgra ahall da I

temtlae,
i To Titi-'- n ! .i a ;.h ,,'h r iiml f ir-- j

ihr nuaineM .a oia legally roma
the maetlng, Inrludln thr appr.o-a- and
ratlAratton of all aetton of the HoaM nf
tllfertor hii.i .1 the ISxeeullve Commit
tar alnc t ir i.t annual meeting uf the
MaeBholdere the Company.
Feu tht purpxiae "f thr mlg th.

I a for Mia Ifaaafef of eto.-- will hi
rloaeHl ..t tbrer e'cloek M on Tkurada
Ortehrr 7. 111, au1 ul reeptal ai ten
o'clock .. M. Thuraday. October 14. 111!

n ..i.irr ..f the Board il Inrrctore
i K im rs. hmtt, praatdaat
Ht'llH M.I I I. Sr. rnarv.

Iix-a.- i neplrn- i- r 21.

nil ill I sMI lhl IMI OHIO Kill.
II l I tl.

NOTICE UK ANNPAI. HTOOKUOlaDERI
HKRT1NU

Now York. Auguat II. 1917,
Mi a le brby given tii.t the annual

maetlng of tar MoCatbOl lera ,,f The t'haea-
and Ohio Hallway Oonxpavn) will h.

lie., at the ttai .au: ,,rtl, e .,f the t'.ioip.itu
In the t'ttt ,.t 111, hni'in.l, Virginia, toi
Tuaadav, Urtolaer is. Illl, at rieceo oVlorh
A M lal for lite etoetlon of lore. tore, lhl
rof thr 'rni', :,. n ..f s.. h otl.rr hurmtea
aa may utWfUlll rom thr ntreniiei,
InrludatiB the authta I apt Ion .f th a,
qukdllon hi salt llalivtat Oomptan) f all
tii. propertiea, rights and franehle of
leagatn .to. Boutheen Rallwai tompany,
nl i for II.. purn a of con Idorlng Hi.

ahrtlfin hwreloftlf lakro or a III r.l l,v
th Board e' plrat'tair or hy tha ICaerutiv
tSunmHte of the tiompany, whUah mat he

nl, n. me. i to the meet Ing whether in con.

Tie
t

Br-..-

there
Allh an f the mattl a aftresaM

ilt Iranafet '.,.'ks 111 be . loee-- i
ittiee of thr rvatnpany. No 71
. Nr Vo I: ritV, ."i T'l'lay. Sep

tetulier .4. IIIS, al llnee ml P II.,
al ttl'l ha rraxpoti-'- l mi. We fa .

tuber lit. 191'. at ten n'olock A II.
Hy oni.-- r ..f the Board Ulrectoe

CARti RKMlNUToN

I UK I I It IN
PMB

Jrrary t'ltt, N
NotliH la her'

oirrtlng of the
i' a 0 a marie n

lo Id at the prill.
No. 1 Ktl ha oa
on the iiiii day
o'clot k a. m f
three dliMeler f
ihr traiieae'l'.n
may prxaperly c
remain opn fr
o'clock ! M

rlcpteinher 2"thr t

a l'N-Ailllll- t N r.X- -
at, llllll'IM.

.1.. ,te 77. IMI
t tan tha- the atinnxl

Inrabnldel . .f the I'uhaii
Kapre Cttnipany will h
n ..rn. , .. ' ae t'etn tianv,
I'lt... jrey city, K .(..

of ii r at in
er Hie purpiiae of r o . lug
r th-- an siinm year an.l f t
of urh other bualnaai ae
me bafori roll in

en I ... it boob to 1

Trana'cr ka will loae
u'lil eoeti 71th

DBTTMRHK

CKNTHAI. OK liKORHM Kill WW CO,
A N.N" I ' 1 1. MEKTINa ' iK ST. OKHI H. UK. lis.

Savannah. On Baptainber II. Illl,
The annual merlin of lie Stuck llul.lera

of Crntrgl of (Moral Railwy rsmpny
will he held al the ultl... tha Oompgny,
eurner uf l.iheriy anil Monlgomry stn-eta-

In the city ni Oavannab, ila.( on Wednca
dav, the l.iih of Octobar, im. at II
...lock a It., Baatern Standard Tlnn-- for
the eiectiun of Director nd the irnMe
thin uf en, h nlber bUlnN as may cotne
btfort ' li" nir, ting,

i ll vill i's K nr. IVRS Seerelarg.

IIIYIIIKMIN AMI INTRRatStT.

Tbi Reece Button Holt Machine
Company

Quarterly Dividend No. 118 3r'r
a guaeterly dividend 01

ha Lean ,1,-- .are. I. payabll
to elu. khu lers ,.r rec.rd
bualnea lelober 1''

KRAN'CIS A

ttirae per cent.
ion 1x1 a.

the elnae of

sll K V President.

The International Button Holt Sewing
Machine Company

Quarterly Dividend No. 72 1' r
A quarterly dividend of one par cent haa

been declared, paygbl October 17., ill'., 1,1

tockholdar of roord at the close of:
loudness October I. IxiTj.

PRAKflS t BUB President.

Reece Folding Machine Company
Quarterly Dividend No. 26
a qugairly dividend of on tier cent, haa

haan lei hired, iiay.ti.le October 17', 111. lo
toekhoiderM "f rcord hi ihs ei.aie of

builn ictobor : 5

PRAM is A si 17 A, President.

UNITED FRUIT COMPANY I
DIVIOBNO nil ha

A quarterly dltldend of ten per cent, on
the capital 1108 f thl CemS! haa bn
declared, payahla Ootobtf lllb, Illl. al
the office of the t'ompant , 131 Stale Htreat.
Bjagtoa at a to Moekboldtn of record at
th clna of hualueea September Z, 111.

JOHN W DAMON, eltSt Treaaurtr.

n.itrTiiiN NnTicr.H.

BOARD OF ELECTIONS.
Ho;iri if Kl liona of t.. Cltf pi New York.

'IrMirrfit Offt MlMillial f.utlrhng, HnroUgfh
of MAiihaltHii

Nolltf hereby nvrn In nurmian-f- of
Chapter ;:, section mt. LtVRft of iwtt.

Chaiitfr 17 of thr ('oimolhUtrd Law.
a amci.tlw, hy Chapter int. I. awe of IM4. of
tlift houiiitarirt of li of tttn ftltvtion in
trWtn in the county of Nrw York, ami of th
(Irmiriiatlon of the plsf of rriintrfttlon, Octo-
ber 4. ft, 7, R and P, and of the pniim. pla
for Ibt rlc-tlo- to fm held Nov(m.tr 2. Itlb.
In r.i. h or the ''lection diitrl tl tn i.ml
county, m folio.:

BOHOI (all OF MAlf TTV,
Klepllnn .nr. 2, nun,

Firgt Afiirmbtv
D. Lmatlon.
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